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Triangle Industrial City Improvement District NpC
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Annual Financial Statements for the year ended 30 lune 2023

Directors' Responsibilities and Approval

The directors are required by the Companies Act of South Africa, to maintain adequate accounting records and are responsible
for the content and integrity of the annual financial statements and related financial information included in this report. It is their
responsibility to ensure that the annual financial statements fairly present the state of affairs of the company as at the end of
the financial year and the results of its operations and cash flows for the period then ended, in conformity with the Internatlonal
Financial Reporting Standard for Small and Medlum-sized Entities. The external auditors are engaged to express an independent
opinion on the annual financial statements.

The annual financial statements are prepared in accordance with the International Financial Reporting Standard for Small and
Medium-sized Entities and are based upon appropriate accounting policies consistently applied and supported by reasonable and
prudent judgements and estimates.

The directors acknowledge that they are ultimately responslble for the system of internal financial control established by the

company and place considerable impoftance on maintaining a strong control environment, To enable the directors to meet these
responsibilities, the directors sets standards for internal control aimed at reducing the risk of error or loss in a cost effective
manner, The standards include the proper delegation of responsibilities within a clearly defined framework, effective accounting
procedures and adequate segregation of duties to ensure an acceptable level of risk. These controls are monitored throughout
the company and all employees are required to maintain the highest ethical standards in ensuring the company's business is

conducted in a manner that in all reasonable circumstances is above reproach. The focus of risk management in the company is
on identifying, assessing, managing and monitoring all known forms of risk across the company, While operating risk cannot be
fully elimrnal.ed, [he company endeavours to minimise it by ensuring that appropriate infrastructure, controls, systems and

ethical behaviour are applied and managed within predetermined procedures and constraints.

The directors are of the opinion, based on the information and explanations given by management, that the system of internal

control provides reasonable assurance that the financial records may be relied on for the preparation of the annual financial
statemenLs. However, any system of internal financial control can provlde only reasonable, and not absolute, assurance against
material misstatement or loss.

The directors have reviewed the company's cash flow forecast for the year to 30 June 2024 and, in the light of this review and
the current financial position, they are satisfied that the company has or has access to adequate resources to contlnue in

operational existence for the foreseeable future,

The external auditors are responsible for independently auditing and reporting on the company's annual financial statements.

The annual financral statements have been examined by the company's external auditors and their repoft is presented on page

8-7.

The annual financral statements Set out on page 8 - 16, which have been prepared on the going concern basis, were approved
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Directors' Report

The directors have pleasure in submitting their report on the annual financial statements of Triangle Industrial City
Improvement District NPC for the year ended 30 June 2023,

1. Incorporation

The company was incorporated on 18 August 2005 and obtalned its certificate to commence business on the same day.

Z, Nature of business

Tiangle Industrial City Improvement District NPC was incorpomted in South Africa with interests in the non-profit industry. The
company operates in the Western Cape of South Africa.

There have been no material changes to the nature of the company's business from the prior year.

3. Review of financial results and activities

The annual financial statements have been prepared in accordance with International Financial Reporting Standard for Small and
Medium-sized Entities and the requirements of the Companies Act of South Africa, The accounting poiicies have been applied
consistently compared to the prior year,

Full details of the financial position, results of operations and cash flows of the company are set out in these annual financial
statements.

4. Directors

The directors in office at the date of this report are as follows:

AG Meyer
CA Boltman
GI Horsburgh
I Hearn
NR Jansen
RD Boyd
SP Mc Carthy

Changes

Resigned Thursday, 25 August 2022

Appointed Thursday, 24 November 2022

5. Borrowing powers

In terms of lhe lvlemorandum of Incorporation, the borrowing powers of the company are unlimited, Howevelall borrowings by
the company are subject to board approval as required by the board delegation olauthority,

6. Special resolutions

No special resolutions, the nature of which might be significant to the shareholders in their appreciation of the state of affairs of
the company were made by the company during the period covered by this report.

7, Events after the reporting period

The directors are not aware of any nraterial event which occurred after the reporting date and up to the date of this report.

8, Going concern

The directors believe that the company has adequate financial resources to continue in operation for fie foreseeable future and
accordingly the annual financial statements have been prepared on a going concem basls. The directors have satisfied
themselves that the comPany is in a sound financial position and that it has-access to sufficient borrowing facilities to meet its
foreseeable cash requirements. The directors are not aware of any new material changes that may idversely impact thecompany. The directors are also not aware of any material non-compiiance with statutory 5r regulatory'requirements or of anypending changes to legislation which may affect the company.
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Directors' Report

9, Auditors

Haumann Rodger Bellville Incorporated continued in office as auditors for the company for 2023.

At the AGM, lhe shareholders will be requested to reappoint Haumann Rodger Bellville Incorporated as the independent external
auditors of the company and to confirm Mr W Pienaar as the designated kal audit partner forlhe2024 financial year.

10. Secretary

The company secretary is Roslyn Kruuse.
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Independent Auditor's Report

To the Directors of Triangle Industrial City Improvement District NpC

Opinion

We have audited the annual flnancial statements of Triangle Industrial City Improvement District NPC (ttre company) set out
on pages 8 to 16, which comprise the statement of financial position as at 30 June 2023. sbtement of comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended, and the notes to Bte annual
financial stalements, including a summary of significant accounting policies,

In our opinion, the annual financial statements present fairly, ln all material respects, Ure financial posiuon of Triangle
Industrial City Improvement District NPC as at 30 June 2023, and iE financlal performance and cash flows for the year then
ended in accordance with the International Financial Reporting Standard for Small and Medlum-sized Entities and the
requirements of the Companies Act of South Africa,

Basis for Opinion

We conducted our audit in accordance wlth International Standards on Auditing, Our responsibilities under those standards
are further described in tie Auditor's Responsibilities for the Audlt of the Annual Financlai Statemen6 section of our report.
We are independent of the ctmpany in accordance with the Independent Regulatory Board for Auditors'Code of professional
Conduct for Registered Auditors (IRBA Code) and other independence requirements applicable to peformlng audits of annual
financial statements in South Africa. We have fulfilled our other ethical responsibilities in accordance with the IRBA Code and
in accordance with other ethical requirements applicable to perForming audits ln South Africa. The IRBA Code ls consistent
with the corresponding sections of the International Ethics Standards Board for Accountants'International Code of Ethics for
Professional Accountants (including International Independence Standards). We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion,

Other Information

The directors are responsible for he other information. The other information comprises the information included ln the
99!!I.n! titled "Triangle Industrial City Improvement District NPC annual financial #tements for the year ended 30 June
2023", which includes the Directors' s Act of South Afrie and'the supplementary
lnformation as set out on pages 9 to I of this report, and fie Annual Report, whlch is
expected to be made available to us a oes not includi the annual flnanclal shtements
and our auditor's report thereon,

Our opinion on the annual financial statements does not cover the ourer information and we do not and will not o(press an
audit opinron or any form of assurance conclusion thereon.

In connection with our audit of the an
doing so, consider whether Bre other
knowledge obtained in the audlt, or oth
on the other inFormation obtained prior
of this other information, we are required to report that fact, We have nothing to report ln this regard.



Independent Auditor's Report

Responsibilities of the Directors for the Annual Financial Statements

The directors are responsible for the preparaUon and fair presentation of the annual financial statemenb in accordance with
the International Financial Reporting Standard for Small and Medium-sized Entities and the requirements of the Companies
Act of South Africa, and for such internal control as the directors determine is necessary to enable the preparaHon of annual
financial statements that are free from material misstatement, whether due to fraud gr eror,

In preparing the annual financial statements, the dlrectors are responsible for assessing the company's ability to continue as a
golng concern, disclosing, as applicable, matters related to golng concem and using the going concern basis of accounting
unless the directors either intend to liquidate the company or to cease operationsr or have no realistic alternative but to do
so.

Auditor's Responsibilities for the Audit of the Annual Financial Statements

Our objectives are to obtain reasonable assurance about whether the annual financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assLirancer but is not a guarantee that an audit conducted in accordance with IntemaUonal
Standards on Auditing will always detect a material missbtement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to infiuence the economic
decisions of users taken on the basis of these annual financial statements,

As part of an audit in accordance with International Standards on Auditing, we exercise professional judgement and mainEin
professional scepticism throughout the audit. We also:. Identify and assess the risks of material misstatement of the annual financial statements, whether due to fraud or

error, design and perform audlt procedures responsive to those risks, and obtain audit evidence that is sufficient
and approprlate to provide a basis for our opinion. The risk of not detecting a materlal missbtement resulUng from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentonal omissions,
misrepresentations, or the ovenide of internal control,. Obtain an understandlng of intemal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's intemal control.. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors,. Conclude on the appropriateness of the directors' use of the going concern basis of accounting and based on the
audit evidence obtained, whether a material uncertainty exisE related to events or conditions that may cast
significant doubt on the company's ability to continue as a 9oin9 concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the annual
flnancial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our audltor's report. Howeverr Future events or conditlons may cEuse
the company to cease to continue as a going concern,. Evaluate the overall presentation/ structure and content of the annual financial siatements, including the
disclosures, and whether the annual financial statements represent the underlying transactions and events in a
manner that achleves fuir presentation,

among other matters, the planned scope and timing of the audit and
deflciencies in internal control that we identifu during our audit,

. ,l .l'ti .t)L l'.c,u.,
B"ll-ritt"

W Pienaar
Registered Auditors

communicate with the directors regarding,
audit findings, including any significant
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Statement of Financial Position as at 30 June 2023
Figures in Rand 2023 2022

Assets

Non-Current Assets
Property, plant and equipment

Current Assets
Trade and other receivables

Cash and cash equivalents

Total Assets

Equity and LiabiliUes

Equity
Retained income

Liabilities

Current Liabilities
Trade and other payables

Total Equity and LiabiliUes

57t362 637624

16 400 1 400

2 618 718 2448 509

2 535 118 2 450 009

3 206 /r80 3 081 633

3 172435 3 049 801

34 04s 31 832

3 206 480 3 081 633
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Statement of Comprehensive Income
Figures in Rand 2023 2022

Revenue
Additional rates received
Additional rates retention received

Other income
Insurance proceeds

Waste

Operating expenses
Accounting fees
Advertising

Auditors remuneration
Bank charges

Camera monitoring expenses
Clea ning

Computer expenses

Depreciation, amortisation and impairments
Employee costs
Enterfalnment
Environmental upgrade
Functions and meetings
Insu ra nce

Lease rentals on operating lease

Marketing and promotion

Motor vehicle expenses

Municipal expense
Printing and stationery
Project expense - additional patrols
Project expense - landscaping
Repairs and marntenance
Secretarial fees

Security

Social upliftment
Staff welfare
Sundry expenses

Telephone and fax

Operating (loss) surplus
Investment income

Surplus for the year
Other comprehensive income

Total comprehensive income for the year

2 514 918
186 986

2a42ztt 2 801 904

20 201

2 r20

1 586 2232L

38 940

4 572
L7 362
7 668
4 500

318 204

2L 997

LOg 714
433 848

5 575
5 900

455
30 373

31 594

11 659

273 905

6 000

3 342
2L 327

86 090
20 483
8 850

1 385 640

2 735
1 685

675
4 049

2A57 092

36 420

5 366

16 400
7 379
6 s08

307 194

lr 727

104 513

406 Zr4
4 771

29 300

/t95
27 08L

30 043

10 097

240 945
5 257

3 236

t4 747

5 250

1 233 336

5 000

3 853

ll 927

2 526 800

(13 rss)
135 829

297 425
58 423

122634_ 365 848

122634 365 848
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Statement of Changes in Equity

Figures in Rand
Retained
tncome

Total equity

Balance at 01 July 2021

Surplus for the year
Other comprehensive income

Total comprehensive income for the year

Balance at 01 July 2022

Surplus for the year
Other comprehensive income

Total comprehensive income for the year
Balance at 30 June 2023

2 683 953 2 683 9s3

365 848 365 848

365 848 365 848

3 049 801 3 049 801

L22634 t22634
3 L72 43s 3 a72435

122 634_

10
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Statement of Cash Flows
Figures in Rand 2023 2022

Cash flows from operating activities

Cash generated From operations g3 733 411 g37
Interest income 135 g29 6g 423

Net cash from operating activities 219 562 4g0 260

Cash flows from investing activftles

Purchase of property, plant and equlpment

Total cash movement for the year
Cash and cash equivalents at the beginning of the year

Total cash at end ofthe year

(49 4s2) (6s 330)

170 110 414 930
2448 608 2 033 679

2 618 718 Z 't4E 609

11



Triangle Industrial City Improvement District NPC
(Registration n umber: 2005/029020/08)
Annual Financial Statements for the year ended 30 June 2023

Accounting Policies

General information

Tnangle Industrial City Improvement Distrjct NPC is a company incorporated and domiciled in South Africa.

The annual financial statements for the financial year ended 30 June 2023 were authorised for issue in accordance with a
resolutron of lhe directors.

1. Basis of preparation and summary of significant accounting policies

The annual financial statements have been prepared on a going concern basis in accordance with the International Financial
Reporting Standard for Small and Medium-sized Entities, andlhetompanies Act of South Africa.

The annual financial statements have been prepared on the historical cost basis, and incorporate the principal accoungng
policies set out below. They are presented in South African Rands.

These accounting policies are consistent with the previous period.

1.1 Significant judgements and sources of estimation uncertainty

Critical judgements in applying accounting policies

lVanagement did not make critjcal judgements in the application of accounting policies, apart from those lnvolving estimations,
which would significantly affect the annual financial statements.

Key sources of estimation uncertainty

The flnancral statements do not include assets or liabilities whose carrying arnounts were determined based on estimations forwhich there is a significant risk of material adjustments in the followi-ng financial year as a result of the key estimation
assumptions,

1,2 Financial instruments

Initial measurement

Financial instruments held by the company are classified in terms of Section 11 and section 12 of the Intemational FinancialReporting Standard for Small and Medium-sized Entities,

Financial instrunrents are recognised inirially when the company becomes a party to the contractual provision of theinstruments.

Financial instruments are initially measured at the transaction price, unless the arrangement @nstitutes, in effect, a financingtransaction in which case it is measured at the present value of ihe future payments discounted at a market rate of interest for asimilar debt instrument,

For financial instruments which are not measured at fair value through profit or loss, transaction costs are included in tre initialmeasurL-menI of the instrument.

Subsequent measurement

Financial assets are subsequently measured at amoftised cost using the effective interest method, less accumulated impalrmentlosses.

Financial liabilities are subsequently measured at amortised cost using the effective interest method.

Financial instruments at amortised cost

These incrude roans, trade^receivabres and trade payabres, They are subsequentry cost using theeffective interest method. Debt instruments which are classified as cunent assets o easured at the

ii::::ir,;;:, 
amount of rhe cash expected to be received or paid, ,ni.ri i-t,. u"ung tes a financins

L2
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Accounting Policies

1.2 Financial instruments (continued)

Impairment of financial assets

At each repo(ing date, the carrying amounts of financial assets at amortised cost are reviewed to determine whether there ls
any objective evldence of impairmenl If there is objective evidence, the recoverable amount is estimated and compared w1h
the carrying amount' If the estimated recoverable amount ls lower, tire carrylng amount is reduced to its esumated recoverable
amount, and an impairment loss is recognised immediately ln profit or loss,

Impalrment losses are reversed bss
to an event occurrlng after the i rsal
the financial assets at the date ot e
the impairment loss not been recognised, Reversals of impaiment losses are recognised in prof,t or loss,

Derecognition

Financial assets are derecognised wher the rights to receive cash flows from the flnanclal asset have exptred or have been
transferred and the company has transferred su-bstantially all the risks and rewards of ownership.

Financial liabilities are derecognised when the obllgation is discharged, cancelled or expires.

1.3 Propefi, plant and equipment

An item of property, plant.and equipment is recognised as an asset when it is probable that future economic benefits associatedwlth the item will flow to the company, and the costof the item can be measuied reliably,

cost includes costs incurred lnitially to acquire or construct an ltem of property, plant and equlpment and costs incurredsubsequently to add to, replace part of, or service it. If a replacement cosr ls recognised in the carrying amount of an item oFproperty, plant and equipment the carrylng amount of the reilaced part ls derecognised.

Expenditure incuned subsequently for major services, addltions to or replacements of parts of prcperty, plant and equipment
are capitalised if it is probable that future economlc benefits asmciated with the expenditure wiit Rdw to'tir" .orpany'anO ttr"cost can be measured reliably, Day to day seMclng costs are lncluded in profit or losi ln the perioo in *n[r., they are incurred,

iroperty, plant and equlpment is subsequently slated at cost less accumulated depreciation and any accumulated tmpairment
losses, except for land which is stated at cost less any accumulated impairment losses,

Depreciation of an asset commences w for use as intended by management. Depreciation is drarged towrite off the asset's carrying amount life to lb estimated residuai rnlue, using a method that bestreflects the pattern in which the asset's nsumed bythe company.

The useful lives of items of propertry, plant and equipment have been assessed as follows:

Item Depreciation method Average useful life
Boundry wall
Computer equipment
Trailer
Camera equipment

Straight line
Straight line
Straight line
Straight line

15 years

3 years
5 years
5 years

when indicators are present that the useful lives and residual values of ltems of propefty, plant and equipment have changedsince the most recent annual reporting date, they are reassessed. Any changes are accounted for prospectively as a change inaccounting estimate,

Impairment tests are performed on property, plant and equlpment when there is lmpalred. Whenthe carrying anrount of an item of property,' plant 
.and Lqiipm"ni i, u;r"d ted recoverableamount, an rmpairment ross is re<ognised immediatery in prbRi or ross to brinjtn the recoverabreamount.

13
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Accounting Policies

1.3 Property, plant and equipment (continued)

An item of property, plant and equipment is derecognised upon dlsposal or when no future economic benefits are expected ftom
its continued use or disposal, Any gain or loss arising from the derecognition of an item of property, plant and eguipment,
determined as the dlfference between the net disposal proceeds, if any, and lhe carrying amount of the ltem, is included in
profit or loss when the item is derecognised.

1.4 Employee benefits

Short-term employee benefi ts

The cost of short-term employee benefits, (those payable within 12 months after the service is rendered, such as leave pay and
sick leave, bonuses, and non-monetary benefits such as medical care), are recognised in the period in which the service is
rendered and are not discounted,

1.5 Provisions and contingencies

Provisions are recognised when the company has an obligation at the reporting date as a result of a past evenq it is probable
that the company urill be required to kansfer economic benefits in settlement; and the amount of the obligaUon can be
estimated reliably,

Provisions are measured at the present value of the amount expected to be required to settle the obligation using a pre-tax rate
that reflects current market assessments of the time value of money and the risks specific to the obligaUon. The increase in the
provisron due to the passage oftime is recognised as interest expense.

Provisions are not recognised for future operating losses,

Contingent assets/(liabilities) are not recognised,

1.6 Revenue

Revenue is recognised to the extent that the company has transferred the significant risks and rewards of ownership of goods to
the buyer, or has rendered seryices under an agreement provided the amount of revenue can be measured reliably ind it is
probable that economic benefits associated with the transaction will flow to the company- Revenue is measured at the falr value
of the consideration received or receivable, excluding sales taxes and discounts,

Interest is recognised, in profit or loss, using the effective interest rate method.

t4
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Notes to the Annual Flnancial Statements
Figures ln Rand 2023 20zz

2. Property, plant and equipment

2023 z0zz

Cost or Accumulated Carrying value Cost or
revaluation depreciation revaluation

Accumulated Carryingvalue
depreciation

Boundry wall
Computer equlpment
Trailer
Camera eguipment

Total

1 186 851
33 400
4s 000

331 852

Q4t 3;r9)
(33 4oo)
(4s 000)

(20s e82)

s24 606

107 018

LssT LZ3 (1 025 761) 571362 LS47 67t (9L6O47) 63L624

Reconciliation of propefi, plant and equipment - 2023

Boundry wall
Camera equipment

Reconciliation of property, plant and equipment- ZOZZ

Boundry wall
Camera equapment

3. Trade and other receivables

Deposits

4. Cash and cash equivalents

Cash and cash equivalents consist of:

Bank balances
Other cash and cash equivalents

5. Trade and other payables

Trade payables
VAT

Addltions Depreclation Closingbalance

- (79 124) 4s 482
49 452 (30 590) 12s BB0

63L 624 49 452 (109 714) s7L362

Opening
balance

603 730
67 077

Additions Depreciation Closingbalance

- (79 124) s24 506
6s 330 (2s 389) 107 018

670 807 6s 330 (104 s13) 631 524

16 400 1 400

2 618 442
276

2 448 t09
500

z 6L8 77A 2 448 609

9 544
24 497 3t 827

31827

15
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Notes to the Annual Financial Statements
Figures in Rand 2023 2022

6, Revenue

Additional rates received
Additional rates retenslons received

As at 30 lune 2023 the total retention held by the city of cape Town amounted to R85,226,00

7, Other income

Insurance proceeds
Waste

8. Auditor'sremuneration

Fees
Tax and secretarial services

9. Cash generated from operations

Net surplus before laxation
Adjustments for:
Deprecration, amortisation, impalrments and reversals of impairments
Investment income
Ghanges in working capital:
Trade and other receivables
Trade and other payables

2771 814
70 397

2 514 918
186 986

za42z,-t

1 686

2 801 904

20 201
2 120

1 686 2232L

16 400

16 400

355 848

104 513
(58 423)

9 899

(ls 000)
22r4

83 733 4LL837

10, Going concern

The directors believe that the company has adequate financlal resources to continue in operation for Sre foreseeable future and
accordingly the annual financial statements have been prepared on a golng concern basis, The directors have satisfied
themselves that the company is in a sound financial posltion and that it haJaccess to suFflcient borrowing faciliues to meet its
foreseeable cash requirements. The directors are not aware of any new material changes $at may ldversety lmpad tt'e
company. The directors are also not aware of any material non-compliance with statutory or regulatory requiremenh or of any
pending changes to legislation which may affect the company.

16


